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al hilal bank

MINOR ACCOUNTS
TERMS AND CONDITIONS
1.1 Definitions

Terms used but not defined in these Terms and
Conditions shall have meaning given to them in the
General Terms and Conditions. Unless the context
requires otherwise, the following terms shall have the
assigned meanings in these Terms and Conditions:

"ATM" means Automated Teller Machine(s) or any
card-operated machine(s) belonging to the Bank, other
participating banks, financial institutions, to the Visa or
MasterCard global ATM network, or other affiliated
networks thereof, which accepts and/or dispenses cash
and cheques in addition to other banking services;

"Bank" or "AHB" refers to Al Hilal bank;

"Minor Account" is an account opened by the Bank at
the request of the Guardian Grantor or Custodian for the
benefit of the Minor;

"Card" is a debit card issued by the Bank from time to
time to the person who asked to open the account for the
benefit of the Minor and includes without limitation any
subsequent, renewal and replacement card;

"Custodian" refers to a person nominated by a court and
granted custody of the Minor;

"General Terms and Conditions" means GENERAL
TERMS AND CONDITIONS FOR ACCOUNTS AND ISLAMIC
BANKING SERVICES for Al Hilal Bank

"Grantor" is the mother who donates money to the
opened account

"Guardian" is the father of the Minor
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"', "Me", or "My" refers to the person who asked to open
the account either the Custodian or the Guardian or the
Grantor

"Minor" means any person who has not attained the age
of 18 years according to the Gregorian Calendar;

"CIF" is the Customer Information File
1.2 Interpretation

» References to the Bank or AHB in these Terms and
Conditions shall include its affiliates and its assignees
(as the case may be) from time to time;

» Words importing only the singular number shall include
the plural number and vice-versa;

 Words importing any gender shall include all genders;

« The headings to the Clauses herein shall not be taken
into consideration in the interpretation of these Terms
and Conditions;

Specific Terms and Conditions
The Customer understands and agrees that;

« The Minor Account is a Savings Account and the
deposits shall be invested on Mudaraba basis. To the
extent that the terms and conditions of the Savings
Account set out in the General Terms and Conditions
do not conflict with these Terms and Conditions. Such
terms and conditions of the Savings Accounts are
incorporated herein by reference and shall be
applicable to all Minor Accounts including the terms
and conditions of profit calculation and distributions.

* The "Donation to Minor Declaration" for Minor Account,
is an integral part of these Terms and Conditions
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* The minimum balance for account opening is AED Five
Hundred (AED 500/-).

« The person who applied for the account opening is the
only one authorized to withdraw through a teller at the
Bank's branches or ATM's, and upon his/her personal
responsibility.

« The Bank's phone banking in relation to the minor’s
account, internet banking and SMS banking services
are available for information purposes only.

* As the Grantor, | shall maintain an account with AHB for
the purposes of opening and operating a Minor
Account(s) linked to My CIF at all times.

e The Bank may at any time change these Terms and
Conditions by giving you at least 15 days' written notice
and shall take effect upon the expiry of such notice
period. The customer is required to advise the Bank in
writing of his/her refusal to accept the changes prior to
the effective date of the change in case of
non-acceptance of the changes. Any refusal to accept
the changes shall be considered as a request to the
Bank to close the Minor account.

If there is any inconsistency or difference in the
interpretation between the Arabic and English terms of
this Agreement, the Arabic term shall prevail as the
applicable text.
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