Al Hilal Global Balanced Fund
Factsheet – May 2020 NAV per Share USD 8.29
This presentation can only be offered to Professional Clients. This material is personal to each offeree and may only be used by those persons to whom it has been
handed out.
Investment commentary
Portfolio
The Fund posted a return of 3.62% in the last month. The defensive sector underperformed the most. On an absolute
basis, the portfolio could strongly benefit from the exposure in some Energy and Consumer Cyclical names (Valero,
Lowes, Home Depot) but as well from bell-weather technology stocks such as Nvidia, Apple which were all up in
double digit numbers over a one month period. The Sukuk Bond Fund returned over one month 3.60%.

AuM (million)

with strong balance sheets that will benefit from an improvement in the outlook but could also survive
should the economic situation deteriorate from here again.

USD 12.8

Investment information
Inception date
June 3, 2014
Base currency

USD

Benchmark

A customized benchmark
consisting of 65% Dow Jones
Islamic Index (total return),
33% (Libor+100 bps) and 2%
(Libor)

Fund structure

Open-ended – Abu Dhabi,
UAE

Investment manager Al Hilal Bank Asset
Management
Asset manager

Credit Suisse AG, Zurich

Custodian

Standard Chartered Bank

Administrator

Apex Fund Services Ltd.

Minimum
subscription

USD 10,000

Dealing frequency

Weekly

Management fee

2.00%

Subscription fee

1.50%

Redemption fee

None

Bloomberg

ALHBGBF UH

For further information, please contact:
Asset Management Department
P.O. Box 63111
Abu Dhabi, UAE
Tel. (international): +971 2 499 4220
Tel. (UAE): 800 66 66 66
E-mail: assetmanagement@alhilalbank.ae
1 Weekly NAV calculation.

Economic activity over the past month suggests that the second quarter will be worse than the first but investors are
looking ahead to a possible recovery - encouraged by the unprecedented fiscal and monetary measures - particularly
in the US and Europe. We favor a broadly diversified equity selection approach and focus on companies

Market
Global Equities continued to rally in May on reopening optimism as some countries removed restrictions that were
aimed to slow the spread of the virus. Global equities have now rallied substantially from March lows. Political
tensions between the US, China & Hong Kong rose again but so far fail to impress the market.
By region, Developed Markets outperformed Emerging Markets. Especially Japanese Equities were quite strong. In
terms of themes, Cyclical outperformed Defensives while Growth gained against Value despite a strong reversal at
the end of the month for the latter.
Most fixed-income markets continued to recover this month because central banks have successfully stabilized the
market and investors have become more confident. The Sukuk bonds benefited from a recovery of bond prices
from extreme lows in some regions.
Top 5 holdings
No. Name
1 Al Hilal Global Sukuk Fund
2 Microsoft Corp
3 Apple Inc
4 Alphabet Inc
5 Facebook Inc

Sector

Country

Sukuk Investments
Information Technology
Information Technology
Communication Services
Communication Services

United Arab Emirates
United States
United States
United States
United States

Regional allocation
UNITED STA TES

44.5 %

UA E

27.3 %

JA P A N

4.7 %

CHINA

5.2 %

CA YM A N ISLA NDS 2.8 %

Performance (net)
Fund Return (month)

3.62%

Fund Return (YTD)

-3.51%

Benchmark Return (month)
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-0.50%

*1)
*2)

*1) 17.78%
*2) 16.67%

Dividend distribution
Dividend distribution

Fund characteristics

Weight

Sector allocation

3.96%

Benchmark Return (YTD)

Jun 2014
Sep 2014
Dec 2014
Mar 2015
Jun 2015
Sep 2015
Dec 2015
Mar 2016
Jun 2016
Sep 2016
Dec 2016
Mar 2017
Jun 2017
Sep 2017
Dec 2017
Mar 2018
Jun 2018
Sep 2018
Dec 2018
Mar 2019
Jun 2019
Sep 2019
Dec 2019
Mar 2020

Investment objective
The fund aims to generate appropriate revenue
streams on its investments, giving investors a chance
to receive periodic dividends, and to achieve long-term
capital growth by investing in a globally diversified
portfolio of high-dividend-yielding stocks and Shariacompliant fixed-income securities (e.g. sukuk) in
accordance with the controls stipulated in the fund’s
investment guidelines.
Net asset value

Current yield
27.27%
5.03% Monthly performance (net)
4.83% Year Month1
4.09% 2019 May (27.05.2019)
2.86% 2019 June (24.06.2019)
2019 July (29.07.2019)
2019 August (26.08.2019)

2.51%

Fund
-3.80%
3.62%
1.80%
-3.22%

Sukuk Investments

30.1%

2019 September (30.09.19)

2.69%

Info rmatio n Techno lo gy

18.3 %

2019 October (28.10.2019)

2.72%

Health Care

12.8 %

Co mmunicatio n Services

10.2 %

Co nsumer Discretio nary

5.4 %

2019 November (25.11.19)
2019 December (31.12.19)

2.24%
2.69%

GERM A NY

2.4 %
2.8 %

Co nsumer Staples

7.1%

2019 January (27.01.2020)

0.10%

SWITZERLA ND

Industrials

3.4 %

NETHERLA NDS

1.0 %

2019 February (24.02.2020)

-1.05%

TA IWA N

1.5 %

Energy

4.6 %

FRA NCE

1.1%

M aterials

1.5 %

Cash

6.6 %

Cash

6.6 %

Historical performance indications and financial market scenarios are not reliable indicators of current or future performance.

The disclaimer at the end of this documentAlalso
to this page.
Hilalapplies
Bank-Products
and Marketing-Public

2020 March (30.03.2020)

-11.05%

2020 April (27.04.2020)

5.68%

2020 May (27.05.2020)

3.62%

Source: Credit Suisse
Data as of 27.05.2020

June 2020
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Al Hilal Global Balanced Fund
Disclaimer
This document was produced by Credit Suisse AG and/or its affiliates (hereafter “CS”) with the greatest of care and to the best of its knowledge and belief. However, CS provides no
guarantee with regard to its content and completeness and does not accept any liability for losses which might arise from making use of this information. The opinions expressed in this
document are those of CS at the time of writing and are subject to change at any time without notice. If nothing is indicated to the contrary, all figures are unaudited. This document is provided
for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a recommendation to buy or sell financial instruments or banking services and does
not release the recipient from exercising his/her own judgment. The recipient is in particular recommended to check that the information provided is in line with his/her own circumstances with
regard to any legal, regulatory, tax or other consequences, if necessary with the help of a professional advisor. This document may not be reproduced either in part or in full without the written
permission of CS. It is expressly not intended for persons who, due to their nationality or place of residence, are not permitted access to such information under local law. Neither this
document nor any copy thereof may be sent, taken into or distributed in the United States or to any U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as
amended). Every investment involves risk, especially with regard to fluctuations in value and return. Investments in foreign currencies involve the additional risk that the foreign currency might
lose value against the investor's reference currency. Historical performance indications and financial market scenarios are not reliable indicators of current or future performance. Performance
indications do not consider commissions levied at subscription and/or redemption. Furthermore, no guarantee can be given that the performance of the benchmark will be reached or
outperformed. Al Hilal Global Balanced Fund is considered foreign investment schemes pursuant to Art. 119 of the Swiss Federal Collective Investment Schemes Act (CISA). No application
has been submitted to the Federal Financial Market Supervisory Authority (FINMA) to obtain approval within the meaning of Art. 120 CISA to publicly advertise, offer or distribute the
investment in or from Switzerland, and no other steps have been taken in this direction. As a result, the investment is not registered with FINMA. Consequently, investors do not benefit from
the specific investor protection and/or FINMA supervision pursuant to the CISA and its implementing ordinances. Any offer or sale must therefore be in strict compliance with Swiss law, and in
particular with the provisions of the Collective Investment Schemes Act and its implementing ordinances, and FINMA circular 2013/9 on distribution of collective investment schemes. Pursuant
to the Collective Investment Schemes Act and its implementing ordinances, the units may not be offered, marketed or distributed to the public in or from Switzerland, but only to qualified
investors.
Copyright © 2020 Credit Suisse Group AG and/or its affiliates. All rights reserved.

For further information please contact:

Credit Suisse AG
Investment Management (IM),
Platinum Mandates
Kalanderplatz 1
8045 Zurich
Switzerland
Email: ddoe.wjms@credit-suisse.com.

Al Hilal Bank-Products and Marketing-Public
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