Al Hilal Global Balanced Fund
Factsheet – March 2020 NAV per Share USD 7.57
This presentation can only be offered to Professional Clients. This material is personal to each offeree and may only be used by those persons to whom it has been
handed out.

Fund structure

Open-ended – Abu Dhabi,
UAE

Investment manager Al Hilal Bank Asset
Management
Asset manager

Credit Suisse AG, Zurich

Custodian

Standard Chartered Bank

Administrator

Apex Fund Services Ltd.

Minimum
subscription

USD 10,000

Dealing frequency

Weekly

Management fee

2.00%

Subscription fee

1.50%

Redemption fee
Bloomberg

No. Name
1 Al Hilal Global Sukuk Fund
2 Microsoft Corp
3 Apple Inc
4 Alphabet Inc
5 QIB Sukuk Ltd

Country
United Arab Emirates
United States
United States
United States
Cayman Islands

Regional allocation
UNITED STA TES

71.6 %

JA P A N

5.1%

None

CHINA

4.7 %

ALHBGBF UH

GERM A NY

2.4 %

SWITZERLA ND

3.0 %

NETHERLA NDS

1.0 %

TA IWA N

0.8 %

For further information, please contact:
Asset Management Department
P.O. Box 63111
Abu Dhabi, UAE
Tel. (international): +971 2 499 4220
Tel. (UAE): 800 66 66 66
E-mail: assetmanagement@alhilalbank.ae
1 Weekly NAV calculation.

Sector
Sukuk Investments
Information Technology
Information Technology
Communication Services
Sukuk Investments

FRA NCE
Cash

1.1%
10.4 %

*1) 17.78%
*2) 16.67%

-11.05%
-11.89%
-10.27%
-10.26%

*1)

31.7 %

Info rmatio n Techno lo gy

16.5 %

Health Care

13.3 %

Jun 2019

Fund characteristics

Current yield
28.69%
4.84% Monthly performance (net)
4.23% Year Month1
3.61% 2019 March (25.03.2019)
2.99%
2019 April (29.04.2019)
2019 May (27.05.2019)
2019 June (24.06.2019)

Sukuk Investments

Oct 2019

Dividend distribution
Dividend distribution

Weight

Sector allocation

Feb 2020

Jun 2018

Oct 2018

*2)

Feb 2019

Feb 2018

Jun 2017

Oct 2017

Feb 2017

7.25
7

Jun 2016

Most segments of global fixed-income markets fell into negative territory in March. First, interest rates were volatile.
While interest rates increased in many regions, the yield on ten-year U.S. Treasuries fell to a record low of 0.54% in
March.
Prices of other bonds, especially high-yield and emerging-market bonds, declined considerably because investors
became reluctant to assume credit risk. The Sukuk index lost -5.8% since 24.02.
Top 5 holdings

Oct 2016

A customized benchmark
consisting of 65% Dow Jones
Islamic Index (total return),
33% (Libor+100 bps) and 2%
(Libor)

Feb 2016

USD

Benchmark

Jun 2015

Base currency

Oct 2015

Investment information
Inception date
June 3, 2014

Jun 2014

USD 11.7

Performance (net)

Portfolio
Fund Return (month)
Within Equities the best performing country during March was Switzerland, followed by Japan, while Emerging Markets
Fund Return (YTD)
lagged the most. The worst performing sectors during the month were Energy while all defensive sectors
outperformed. Equity market volatility may remain high as investors balance the negatives of deteriorating macro and
Benchmark Return (month)
earnings data with significant monetary and fiscal policy stimulus on a global scale. The Sukuk Fund in the portfolio lost Benchmark Return (YTD)
8.02% over one month.
12
The Fund posted a return of -11.89% in the first quarter and corrected in March by -11.05%.
11.75
11.5
Given the significant uncertainties surrounding the outlook, we continue to believe that a good diversification and a
11.25
11
selective and up-in-quality approach continues to make sense.
10.75
10.5
Market
10.25
10
The outbreak of the Coronavirus had evolved into a global pandemic spreading from the original epicenter in Hubei
9.75
9.5
province to countries around the world. Global financial markets have come under increasing pressure of late due to
9.25
9
economic shocks stemming from measures to contain the outbreak, along with a third shock related to a potential oil
8.75
price war. Unfortunately, the debate has now moved on from whether or not there will be a recession this year, to how 8.5
8.25
deep and long it will be. As markets have moved to reflect this new reality, equities have fallen sharply, with the worst
8
returns coming in March. The Dow Jones Islamic Index fell -16.60% over the quarter and was down -10.07% in March. 7.75
7.5
Oct 2014

AuM (million)

Investment commentary

Feb 2015

Investment objective
The fund aims to generate appropriate revenue
streams on its investments, giving investors a chance
to receive periodic dividends, and to achieve long-term
capital growth by investing in a globally diversified
portfolio of high-dividend-yielding stocks and Shariacompliant fixed-income securities (e.g. sukuk) in
accordance with the controls stipulated in the fund’s
investment guidelines.
Net asset value

2019 July (29.07.2019)
2019 August (26.08.2019)

2.51%

Fund
1.09%
2.16%
-3.80%
3.62%
1.80%
-3.22%

Co mmunicatio n Services

8.6 %

2019 September (30.09.19)

2.69%

Co nsumer Discretio nary

4.8 %

2019 October (28.10.2019)

2.72%

Co nsumer Staples

7.7 %

2019 November (25.11.19)

2.24%
2.69%

Industrials

3.1%

Energy

2.6 %

2019 December (31.12.19)

M aterials

1.4 %

2019 January (27.01.2020)

0.10%

2020 February (24.02.2020)

-1.05%

Cash

Historical performance indications and financial market scenarios are not reliable indicators of current or future performance.

The disclaimer at the end of this documentAlalso
to this page.
Hilalapplies
Bank-Products
and Marketing-Public

10.4 %

2020 March (30.03.2020)

-11.05%

Source: Credit Suisse
Data as of 30.03.2020

March 2020
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Al Hilal Global Balanced Fund
Disclaimer
This document was produced by Credit Suisse AG and/or its affiliates (hereafter “CS”) with the greatest of care and to the best of its knowledge and belief. However, CS provides no
guarantee with regard to its content and completeness and does not accept any liability for losses which might arise from making use of this information. The opinions expressed in this
document are those of CS at the time of writing and are subject to change at any time without notice. If nothing is indicated to the contrary, all figures are unaudited. This document is provided
for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a recommendation to buy or sell financial instruments or banking services and does
not release the recipient from exercising his/her own judgment. The recipient is in particular recommended to check that the information provided is in line with his/her own circumstances with
regard to any legal, regulatory, tax or other consequences, if necessary with the help of a professional advisor. This document may not be reproduced either in part or in full without the written
permission of CS. It is expressly not intended for persons who, due to their nationality or place of residence, are not permitted access to such information under local law. Neither this
document nor any copy thereof may be sent, taken into or distributed in the United States or to any U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as
amended). Every investment involves risk, especially with regard to fluctuations in value and return. Investments in foreign currencies involve the additional risk that the foreign currency might
lose value against the investor's reference currency. Historical performance indications and financial market scenarios are not reliable indicators of current or future performance. Performance
indications do not consider commissions levied at subscription and/or redemption. Furthermore, no guarantee can be given that the performance of the benchmark will be reached or
outperformed. Al Hilal Global Balanced Fund is considered foreign investment schemes pursuant to Art. 119 of the Swiss Federal Collective Investment Schemes Act (CISA). No application
has been submitted to the Federal Financial Market Supervisory Authority (FINMA) to obtain approval within the meaning of Art. 120 CISA to publicly advertise, offer or distribute the
investment in or from Switzerland, and no other steps have been taken in this direction. As a result, the investment is not registered with FINMA. Consequently, investors do not benefit from
the specific investor protection and/or FINMA supervision pursuant to the CISA and its implementing ordinances. Any offer or sale must therefore be in strict compliance with Swiss law, and in
particular with the provisions of the Collective Investment Schemes Act and its implementing ordinances, and FINMA circular 2013/9 on distribution of collective investment schemes. Pursuant
to the Collective Investment Schemes Act and its implementing ordinances, the units may not be offered, marketed or distributed to the public in or from Switzerland, but only to qualified
investors.
Copyright © 2020 Credit Suisse Group AG and/or its affiliates. All rights reserved.

For further information please contact:

Credit Suisse AG
Investment Management (IM),
Platinum Mandates
Kalanderplatz 1
8045 Zurich
Switzerland
Email: ddoe.wjma1@credit-suisse.com.

Al Hilal Bank-Products and Marketing-Public
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