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ELIGIBILITY CRITERIA AND PRODUCT BENEFITS

The product targets all adults who are 18 and above who are either
UAE, GCC nationals or Expats holding a valid UAE Emirates ID. The
proposition is designed to give a lite solution to customers based on
their limited needs.

A simple product proposition with limited offering that helps on-
board to Al Hilal digital app instantly with no additional documents.
Option to upgrade to the regular proposition by providing additional
document proof which is subject to verification and approval.
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BALANCE REQUIREMENTS
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No minimum balance
requirement

Minimum balance for opening
account
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required to be eligible for Profit

across Wakala, Term Deposit, sl
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B 26.25 and waived if salary
transfer.

Note: Only Salary credited
through WPS is considered

as salary and not inward
remittances. If no salary credit
is evidenced consecutively for
2 months the waiver will be
revoked.

Fees for not maintaining
average relationship balance
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Free, monthly eStatement is
made available on the App.

The eStatement can be
printed or emailed directly from
the App

Monthly eStatement
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Disclaimers:

Detailed schedule of fees and charges are available on the
App and Website.

Incase customers need any clarification on the fees
andcharges please contact us through live chat option on
the App or call us on 600522229.

- All fees and charges and terms and conditions are subject to
change with 60 days prior notice.

Prior notice on changes to the fees and charges

and terms and conditions will be communicated with the
effective date to the registered mobile number through an
SMS.
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SHARIAH COMPLIANCE CERTIFICATE

Al Hilal Lite Account offered by Al Hilal Bank is a Shariah-compliant
product and has been reviewed and approved by the Bank's
Internal Shariah Supervision Committee in accordance with
applicable Shariah principles and governance standards. Shariah
Certificate of Al Hilal Lite Accountmay be accessed via the Bank's
website and mobile application.

PRODUCT STRUCTURE

The Al Hilal Light Account product is offered based on the
Mudaraba structure, whereby the customer acts as the provider of
Mudaraba capital (Rabb-ul-Mal), while the bank assumes the role
of the Mudarib. The customer’s investment (Mudaraba capital) is
calculated based on the average monthly balance in the account,
and profits are distributed monthly between the customer and the
bank according to pre-agreed ratios.
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Alert

The Bank has the right to close the account and to cause the
Customer’s name to be blacklisted in accordance with the
applicable regulations.

Account has to be active to earn profit for the previous month.

Accounts opened and not funded within 120 days are subject to
closure. A notification will be sent 60 days in advance to fund the
account to avoid closing.

The Mudarib share and/or the Minimum Average Balance is
subject to change and a notification in this regard will be send
60 days in advance.

The Bank prohibits personal account usage for any business
related activity. Any such violation may result in the termination
of the relevant Client’s relationship.

NOTES:

- To earn profit, you need to retain the Minimum Average Balance
for the calendar month

- Monthly profit is earned on the average balance maintained on the
Al Hila Lite account. The Minimum Average Balance requirement.

+ The Profit is computed monthly and distributed on or before the
20th of the next month provided the Minimum Average Balance
required to be eligible for Profit is maintained.

- The Account shall be closed only after the full payment of all
charges and liabilities under the Account.

- Profit Rates for previous months are published on the Bank’'s App
and website.

- The Mudarib share which determines the share of profit eligible by
each account type is defined on the Bank’s App and website.

- The Bank shall have the right to refuse access to funds (except
for closing the account), request for immediate settlement and
closure of accounts or close the account in case of an event where
customer fails to comply to the terms and conditions. A prior
notice will be sent to the customer if such notice is required by law.

- For detailed terms and conditions related to the account refer the
General Terms and Conditions for accounts and banking services
available on the Bank’s App and website.
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