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Wakala Deposit — Key Facts Statement

The product targets all adults who are 18 and above who are either

UAE, GCC nationals or Expat holding a valid UAE Emirates ID.
Deposit is only available in AED.
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Product Details

the deposit, which
might also be Zero.
In the event that the
profit is distributed in
advance (monthly),
the deposited amount
may be adjusted in
this case, based on the
amount due upon the
early termination of the
deposit.

Wakala A deposit of a fixed amount for a fixed period of . e L dllagll dciag
Deposit time. .6aa10 dlioj 6pial culi Alag 1] Jlodiwl
Brief Description Features
. Available in UAE e .
Deposit Currency Dirhams only Jnda ljloyl aayall glanlldloc
Customers must have an Sl ggas of ung
active Current or Savings SJa alwn grlolciadl
account with Al Hilal Yes Jal Sl hiiti pragi abwn gl
Digital and the debit card 0gai glg Juall wpno
should also be active dllca pnAll ddling
Early termination of Addciagll jaiall claiyll
your deposit may result gl alyill o)l 11 S
in loss of profit or claw Yes ,J;i dcgarxoll alyil Alapiul
back of the profit
credited
Full Redemption Permissible dl agowio Jola alayiwl
Partial Booking / Addition Not permissible dl agowlo J1¢ L,.U;\ Alayiwl gT 0aLj
- Shariah compliant drorunll deypinll pﬁaiéogdlgm'
- Wakala Deposit starting from £ 5,000 B 5,000 jo claill jlodiwnll dllagll deing »
+ Minimum tenor 30 days to be eligible for profit i Al Glaaim épia ial logy 30 -
- Profit will be credited to the linked Savings or Current Sl abwnli gl pagill abwa Gl alyll daln] pdiw -
account as defined on the Wokala Investment Jlodinnll dllagll didlail 423210 ga las hiijall
Agreement
Expected Wakala deposit is a contractual agreement Jolcioll gu diadlei dialail a Jlodinnll dllsgll QM dri
Profit rates between the customer and Al Hilal Bank, where the | lallc (§dio dcagioll aupl duwi ggai cun dpnallg dcdagiall
expected profit rate is contractually pre-agreed &lallg jlodiunll dloc U.LJLUJT ule Jolciall go ldo
with the customer basis the investment currency, .6aallg padiwall
amount invested and the tenor.
Profit Pro Dre-mature . - aljil Qb
Calculation . Payo drawa e O
In case of early ol claidldlia a
termination of the dlun aiy .dcoiagld
é Wakala Deposit, the ole datnoll ayl dui
3 profit rate applicable (1%) dladi100 gyulwl
g is calculated basis ddihall dunill go Jal
g the 100 bps (1%) Jladinnll 6ao Lle
less than the 4 Jeall dloisall
rate applicable SAllg .daingll ada Gidg
for the already Tran el ggar gf gsay
completed tenor of aHl adjgi JIa ag )
Upon the investment, at ol ada (Lpauin) loado | MC
$ 5,000 Maturity | time of bookin eagall guodl Juaci | Glaaiunll B 5,000
or Monthly 9 cwng dlllloda La |  Uuigl

‘Aic (Gaiuall gloll
.dciagll Jaiall claiyl
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Pre-mature
withdrawal
charges
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NIL

Product Details aiall Jualdi

Renewal Not Available Jagio ji¢ Aanill
Opening of - Deposit can be booked through a Wakala JUA go Jlodiwnl dllagll dcing ada 4hod - abwn aig
Wakala De- Investment Agreement digital form on the App. Jlodiunll dllagll didlail (le diigpialyl d dalgadl dllagll dciag
posit Account | |\ itiple Wakala Deposits can be booked and _ oall Gkl pic JlodLunly
linked to your savings or current account. dh1ijog 6ax cio jlofi unll d115g &lag aia g 500 -
- It is mandatory for the customer to have an el el Gl cilbwaliglhiagil cilbuway
active Current or Savings account with Al Hilal S wlwa Jolciall sl gg4y gl sjgrall yo -
Bank to book the Wakala Deposit. dllsgll dcing addl wWpnoll gl bl J—'-C'g-'ugL:
- The due amount upon closing of the deposit . L L . J o
will be credited to the same linked current or | 4cidgil Gilel aic Gatuall &lall elal pdpuw -
savings account of the customer. bl - agill cibwa gl gLl ‘*'L"'"A'”U'”—G",}rc'
.Jolcialli
Wakala - Upon booking a Wakala Deposit, an email | a4l dllwy Jluyl oitw .dllsgll d.c1ag jan Aic - aia asli
Deposit confirmation will be sent to the customer, Lay Laao Jolciall | L~,_igj.'i_‘m‘Jl Al pie dllagll dcing
Booking with the Wakala Investment Agreement in PDF PDF d¢1n) jlodiunll dllagll dialail Jlodiuwnil
confirmation Format. B ,l,vigﬂ'éngA4LMIm ~E‘LiJI L dlipdypdls] -
- In case the email confirmation is not received | a4 Jrldlgl guhill lc dialaill o dAwigc
look for the agreement copy on the App or Jaidl gldaingall JuLA go Jlaiil
contact call center through chat or call. 5Jgnac a gadlii 5L| Jiall dpno &l ey -
- Any discrepancy must be reported to Al Hilal adall ayli go plil
Bank within 5 days of the booking date.
Statement of | - There is no separate statement as the Wakala dllagll dcingl Jwrndio abwn @it aagy M - | JdbwAll adiils
Account Deposit is linked to your current or savings dlwnil khiijo glandl 13a gl don JLou_l_n.uuu
account with Al Hilal Bank. .dpnall gal el galAll pragill alwn gI Sl
- Your account statement will reflect all the ddlciall Guloleall o eyl «d s guscru -
transactions related to the linked Wakala deingll &o Jio atijall jlodi wll dllisgll d cingy
Deposit like booking amount, profit credit and e dbwall -0 yfwall &lallg exgoll aillg
the amount received back in the account upon Jlodiunlly dJ15glld cag aibwa Gul ¢
closing the Wakala Deposit account. Jhwyl odrw Jlodiunll dllagll dcing adia cLiff
- While booking the Wakala Deposit, an encrypted Jawall Gighalydl sl Gl paadio Jaainy d-l-C'LCUm
Agreement will be sent to customer registered -Jolciall
email.
Closure of Your Wakala deposit can be closed at any point A elidnlAll Jlodi unil d 115gll d ciag (Gile| U_'-’xm dbbun Gie|
Wakala of time at your discretion. On such an occasion, pirwdlllloda d_m ag elpndi cun g 5| dllagll gllag
Deposit the profit rate applicable is calculated basis the Jo d_al 1% dJJLLL” oAe ddiholl aapl diuti (G uai Jlodiunil
Accounts 1% less than the rate applicable for the already | Jecallidlaisolljloiiuwnll a0 (lc ddihalldiwill
completed tenor of the investment, at the time of Lail ggas gl g-5o0 sAllg daingll adla ddg a
booking the deposit, which might also be Zero. Jdpan
Fees and P oguupl
Charges NIL taipl will&illg
Cooling-off Once the deposit is booked, there is no cooling cleldaloow 6)ia ellia ggai gd .dcingllaidapaod Qlouull dyia
Period period. The deposit can only be redeemed i.e. claidldlin L,_ab_q_qu_ml;lgp_mlu_ﬁm deoingll | dagagll clell

pre-mature termination and may result in loss
of profit i.e. product is not eligible for cooling-off
period.
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SHARIAH BASIS & CERTIFICATE:

The customer entrusts the bank as an agent with the funds placed
into its general investment pool comprising of the other Wakala
depositer’s funds to be invested in various projects that generate at
least the expected profit agreed upon by the two parties. Shariah
Certificate is available on the Bank's App and website.
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ALERT

+ The expected profit rate applicable for the Wakala Deposit is pre-
agreed with the customer as defined in the Wakala Investment
Agreement which the customer digitally signs to book the deposit.

- If at the maturity date of the deposit, the profit realized by the
bank meets or exceeds the expected profit, the customer will
be paid the agreed profit rate (the expected one) while the
surplus will be retained by the bank as an incentive for its good
performance. But if the realized profit falls short of the expected
profit, the customer will be paid only the realized profit.

- The rates are subject to change every day and is determined
basis market conditions and bank’s internal policies.

« Where Al Hilal Bank makes permissible changes to the Wakala
Deposit Terms and Conditions, customers will receive a minimum
of 60 calendar days> prior notice before any changes to the
Wakala Deposit Terms and Conditions becomes effective.

- Expected Profit Rates applicable can differ basis the currency of
investment, invested amount and the tenor.

- The Bank has the right to close the account and the linked
Woakala Deposit to cause the Customer’'s name to be blacklisted
in accordance with the regulations of the Central Bank.

+ Linked account is to be active for the Wakala Deposit profit to be
credited to the account.

- If the completed tenor is less than 30 days, there will be no profit
applicable.

- In case of early termination of the Wakala Deposit, the profit rate
applicable is calculated basis the 100 bps (1%) less than the rate
applicable for the already completed tenor of the investment, at
the time of booking the deposit, which might also be Zero.

- The Bank prohibits personal account usage for any business-
related activity. Any such violation may result in the termination
of the relevant Client’s relationship.

Notes:

- The Bank shall have the right to refuse access to funds (except
for closing the account), request for immediate settlement and
closure of accounts or close the account in case of an event
where customer fails to comply to the terms and conditions. A
prior notice will be sent to the customer if such notice is required
by law.

- Refer the Wakala Investment Agreement and General Terms and
Conditions for accounts and banking service for detailed Terms
and Conditions for Wakala.
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