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ALHILAL BANK

SHARIAH CERTIFICATE

Issued by the Internal Shariah Supervision
Committee of Al Hilal Bank

For

Wakala Saving Account

The Wakala Savings Account (including the Savings Plus
Account) is based on the Wakala investment principle,
where the customer (the "Muakkil" or "Principal”) appoints
the Bank (the "Wakeel" or "Agent") to invest the deposited
amount in the Wakala Savings Account (the “Investment
Amount”) within the Bank's General Pool. The method of
calculating profit during the investment period (the "Profit
Calculation Period") is determined based on the average
balance or the minimum balance, as agreed with the Bank.
The Bank announces the Expected Profit for each tier of the
account before the commencement of the relevant Profit
Calculation Period. Upon maturity of the Profit Calculation
Period, the Bank distributes the Expected Profit to the
customer if the Bank's actual profits meet or exceed the
Expected Profit. Any amount exceeding the Expected Profit
will be retained by the Bank as its incentive for its good
performance. However, if the Bank's actual profits are less
than the Expected Profit, the customer will receive only the
actual profit realized. In the event of a loss, the customer
bears this loss, except in cases of negligence or misconduct
on the part of the Bank, in which case the Bank guarantees
the Investment Amount.

The Internal Shariah Supervision Committee of Al Hilal Bank
has reviewed the terms and conditions, documents, and
structure of the Wakala Savings Account and confirmed its
compliance with Sharioh rules and principles, in
accordance with the resolutions of the Higher Shariah
Authority of the Central Bank of the UAE.
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Dr. Salim Ali Al Ali Dr. Ibrahim Ali Almansoori Prof. Jassim Ali Alshamsi
Member Deputy Chairman Chairman

PO BOX 63111, Abu Dhabi, UAE
T: +971 600 522 229
alhilalbank.ae
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Al Hilal Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates and by the
Securities and Commodities Authority under license 601035, to practice the activity of Promotion.
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