OALHILAL

SHARIAH COMPLIANCE CERTIFICATE
Issued by the Fatwa & Shariah Supervisory Board of Al Hilal Bank For

“Current Accounts”
Based on Interest-Free Loan

The Fatwa and Shariah Supervisory Board of Al Hilal Bank has thoroughly vetted the terms
and conditions, documents and structure underpinning Current Accounts, as operated by
Al Hilal Bank, on the basis of interest-free loans. The funds so placed by the customer into
the Current Account are deemed an interest-free loan from the customer to the Bank, for
which the customer receives/is entitled to no remuneration, while the Bank guarantees its
repayment. The Bank is entitled to invest the amount for its benefit.

The Board hereby concludes that the terms and conditions, documents and structure of Current
Account being applied by Al Hilal Bank are in conformity with Shariah rules and principles.
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Dr. Abdulsattar Abughuddah Sheikh Nedham Mohamed Yaqoubi Dr. M. Abdulrahim Sultan Alolama Sheikh Esam Mohamed Ishaq
Chairman Vice-Chairman Member Member
600 522 229
Al Hilal Bank, PO Box 63111, Abu Dhabi, UAE alhilal.abudhabi.ae

Terms & Conditions: This certificate is subject to Al Hilal Bank’s General Terms and Conditions for Accounts and Banking Services
Al Hilal Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates.




OALHILAL

SHARIAH COMPLIANCE CERTIFICATE

Issued by the Fatwa & Shariah Supervisory Board of Al Hilal Bank For

Mudaraba-Based
“Saving Account”

The Fatwa and Shariah Supervisory Board of Al Hilal Bank has thoroughly vetted the
terms and conditions, documents and structure underpinning the Mudaraba-based Saving
Account as operated by Al Hilal Bank. The fund placed by the customer, as Rabul-Mal, into
the Saving Account represents the Mudaraba capital, and the Bank acts as the Mudarib.
The share capital of the customer in the Mudaraba is determined based on the average, or
the minimum, available balance during the month according to the scheme in which the
customer has participated.

Each month, the Bank distributes the realized Mudaraba profit between the customers after
deducting the share of the Bank (Mudarib) according to the pre-agreed profit distribution
rate. In the event of loss, without default or negligence on the part of the Bank (Mudarib),
the customer (Rabul-Mal) will fully indemnify the Bank, and will bear those losses alone.

The Board hereby concludes that the terms and conditions, documents and structure
pertaining to the Saving Account being operated by Al Hilal Bank are in conformity with the
Shariah rules and principles.

Al Hilal Bank, PO Box 63111, Abu Dhabi, UAE
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Dr. Abdulsattar Abughuddah Sheikh Nedham Mohamed Yagoubi Dr. M. Abdulrahim Sultan Alolama Sheikh Esam Mohamed Ishaq
Chairman Vice-Chairman Member Member
600 522 229

Terms & Conditions: This certificate is subject to Al Hilal Bank’s General Terms and Conditions for Accounts and Banking Services

Al Hilal Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates.

alhilal.abudhabi.ae



OALHILAL

SHARIAH COMPLIANCE CERTIFICATE

Issued by the Internal Shariah
Supervision Committee of Al Hilal Bank

For

“Covered Credit Card”
Based on Tawarrug

The Internal Shariah Supervision Committee of Al Hilal Bank has thoroughly
reviewed the terms and conditions, documents and structure underpinning the
Covered Credit Card based on Tawarrug of which the modus operandi is as

follows:

1. The customer submits an application to the bank, expressing his request for a Tawarruq based credit
card and the credit limit he wishes to obtain.

2. The customer accepts a “Master Murabaha Agreement for the Sale of Commodities for Credit
Card Issuance” in which the mechanism by which the customer’s acceptance of the Commodity
Murabaha Agreement can be obtained. The acceptance mechanism could be either expressed
acceptance or deemed acceptance if the customer does not express objection within 24 hours from
sending the agreement to the customer.

3. In case the bank accepted the customer’'s request, the bank sends a Commodity Murabaha
Agreement to the customer. The customer then accepts or rejects the agreement using the
abovementioned mechanism.

4. If the customer accepts the Commodity Murabaha Agreement, the ownership of said commodity
transfers to the customer. The commodity is then sold on spot payment basis to a third party for the
benefit of the customer.

5. The sale proceeds from the commodity Murabaha transaction are deposited in a special saving
account of the customer as security for the payment of Murabaha sale price.

6. The bank allows the customer to use the above sale proceeds deposited in the special saving
account only through the credit card.

7. The customer should pay back either 100% of the utilized amount or a part of it at the due date as
per the agreement with the bank.

8. In case the customer uses 100% of the amount or a part of it and does not pay the amount at the
agreed due date, the bank then will collect profit on that amount as per the Murabaha agreement
signed between them.

9. In case the customer does not use a part or all of the amount in the special saving account, the bank
will invest the mentioned amount for the customer. At the end of the applicable period, the bank will
set off the Murabaha profit that the customer is supposed to pay to the bank under the Commodity
Murabaha and the Mudaraba profit of the special saving account the bank is supposed to pay to
the customer. The bank - based on its sole discretion - will waive its right to the excess Murabaha
profit if any, however, it will deposit to the customer’s account the excess Mudaraba profit if any.

10. It is also possible for the bank to charge fixed annual charges against the services provided to the
customer (card holder).

The Committee hereby concludes that the terms and conditions, documents and structure pertaining
to Covered Credit Cards based on Tawarrug as applied by Al Hilal Bank are in conformity with the
Shariah rules and principles.
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Prof. Jassim Ali Alshamsi Dr. Ibrahim Ali Almansoori Dr. Salim Ali Al Ali
Chairman Deputy Chairman Member
600 522 229
Al Hilal Bank, PO Box 63111, Abu Dhabi, UAE alhilal.abudhabi

Al Hilal Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates.



OALHILAL

SHARIAH COMPLIANCE CERTIFICATE

Issued by the Fatwa & Shariah Supervisory Board
of Al Hilal Bank For

“Investment Wakala Deposit”

The Fotwa and Shariah Supervisory Board of Al Hilal Bank has
thoroughly vetted the terms and conditions, documents and
structure underpinning Investment Wakala Deposit as operated by
Al Hilal Bank in its capacity as the customer’s agent. The customer
entrusts the Bank as an agent with the funds placed into its Wakala
pool comprising of other Wakala Depositors’ funds to be invested in
various projects that generate at least the expected profit agreed
upon by the two parties. If at the maturity date of the deposit, the
profit realized by the Bank meets or exceeds the expected profit,
the customer will be paid the agreed profit rate (the expected one)
while the surplus will be retained by the Bank as its incentive for
its good performance. But, if the realized profit falls short of the
expected profit, the customer will be paid only the realized profit.
The agent will get the agreed fee for each transaction.

The Board hereby concludes thaot the terms and conditions,
documents and structure of Investment Wakala Deposits being
operated by Al Hilal Bank are in conformity with Shariah rules and
principles.

—

Dr. Abdulsattar Abughuddah Sheikh Nedham Mohamed Yaqoubi Dr. M. Abdulrahim Sultan Alolama Sheikh Esam Mohamed Ishaq

Chairman Vice-Chairman Member Member
600 522 229
Al Hilal Bank, PO Box 63111, Abu Dhabi, UAE alhilal.abudhabi

Al Hilal Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates.
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ALHILAL BANK

SHARIAH CERTIFICATE

Issued by the Internal Shariah Supervision
Committee of Al Hilal Bank

For

Wakala Saving Account

The Wakala Savings Account (including the Savings Plus
Account) is based on the Wakala investment principle,
where the customer (the "Muakkil" or "Principal”) appoints
the Bank (the "Wakeel" or "Agent") to invest the deposited
amount in the Wakala Savings Account (the “Investment
Amount”) within the Bank's General Pool. The method of
calculating profit during the investment period (the "Profit
Calculation Period") is determined based on the average
balance or the minimum balance, as agreed with the Bank.
The Bank announces the Expected Profit for each tier of the
account before the commencement of the relevant Profit
Calculation Period. Upon maturity of the Profit Calculation
Period, the Bank distributes the Expected Profit to the
customer if the Bank's actual profits meet or exceed the
Expected Profit. Any amount exceeding the Expected Profit
will be retained by the Bank as its incentive for its good
performance. However, if the Bank's actual profits are less
than the Expected Profit, the customer will receive only the
actual profit realized. In the event of a loss, the customer
bears this loss, except in cases of negligence or misconduct
on the part of the Bank, in which case the Bank guarantees
the Investment Amount.

The Internal Shariah Supervision Committee of Al Hilal Bank
has reviewed the terms and conditions, documents, and
structure of the Wakala Savings Account and confirmed its
compliance with Sharioh rules and principles, in
accordance with the resolutions of the Higher Shariah
Authority of the Central Bank of the UAE.
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Member Deputy Chairman Chairman

PO BOX 63111, Abu Dhabi, UAE
T: +971 600 522 229
alhilalbank.ae

éaniall dupell cljloyll ,vgng,T 631N Ap (§gain
+971 600 522 299 . a
alhilalbank.ae

Ghgll dita J1é jog éaaiall dupell cljloyll dlgal Giskadl wpnoll 18 go akiog gadjo Julall wpno gl
-gHI Ll g Jocll 601035 ad) gatd Jill glwllg dulod]
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Securities and Commodities Authority under license 601035, to practice the activity of Promotion.



OALHILAL

Personal Finance via Commodity Murabaha (Tawarruq)

SHARIAH COMPLIANCE CERTIFICATE

Issued by the Internal Shariah
Supervision Committee of Al Hilal Bank

For

The Internal Shariah Supervision Committee of Al Hilal Bank has thoroughly vetted
the contracts, documents and structure underpinning the product of Personal
Finance via Commodity Murabaha (Tawarruqg) as operated by Al Hilal Bank on the
basis of a Murabaha sale contract through the following steps:

1.

The Bank purchases commodities available at metal exchanges from a certified broker
(broker ‘A’) and obtains a Holding Certificate against the acquired commodities.
Subsequently, Broker ‘A’ debits the commodities to the Bank's open account, thus
constituting a constructive possession of the commodities.

The Bank obtains from another broker (broker ‘B’) a promise to purchase, within a
specified period of time, from the Bank or the Bank's customers, the commodities
acquired by the Bank from broker ‘A’

The customer submits a personal finance application to the bank and undertakes to
provide any required guarantees for payment of the finance instalments.

Upon approval of the finance, the Bank sells a common share of the commodities to
the customer on a deferred Murabaha basis, the cost price of which incorporates the
actual price at which the commodities were acquired plus the profit margin of the Bank
agreed with the customer. The Customer and Bank agree on the mode of payment.

Once commodity ownership is transformed to the customer by constructive
possession, the customer is allowed to request for physical delivery or sell his common
share of the commodities to broker ‘B" whereby the Bank acting as a messenger,
delivers the sale order to broker ‘B’ after which broker '‘B" pays to the customer the
commodity price which is credited to the customer’s account held with the Bank.

The customer pays the finance installment due on a monthly basis.

The Committee hereby concludes that the contracts, documents and structure
underpinning the product of Personal Finance via Commodity Murabaha (Tawarrug) as
applied by Al Hilal Bank are in conformity with the Shariah rules and principles.
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Prof. Jassim Ali Alshamsi Dr. Ibrahim Ali Alimansoori Dr. Salim Ali Al Ali
Chairman Deputy Chairman Member

Al Hilal Bank, PO Box 63111, Abu Dhabi, UAE

Al Hilal Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates.

600 522 229
alhilal.abudhabi
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