diu 2l dp.n0
ALHILAL BANK

\

dllagll pagi ubwn planlg bagyis
Wakala Saving Account
Terms and Conditions

These terms and conditions shall apply to the Wakala Saving
Account (“WSA") and Savings Plus Account (“SPA”), in addition
to the General Terms and Conditions for Accounts and
Banking Services (“General Terms and Conditions”). The
Customer hereby irrevocably and unconditionally accepts the
Terms and Conditions set out herein.
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A) DEFINITIONS dlaycill (i

If not otherwise defined herein, capitalised terms used herein,
shall have the meaning given to them in the General Terms
and Conditions.

“Bank” means Al Hilal Bank PJSC or any of its branches,
subsidiaries or its successors and assigns.

“Internal Shariah Supervision Committee” or “ISSC” means
the Bank’s Internal Shariah Supervision Committee.

“Profit Calculation Period” is the period in relation to which
profits on the Wakala Funds shall be calculated from the
realised profits.

“Profit in Advance” means the profit that is paid to the
Muwakkil in the Wakala Accounts before the end of the
Woakala Term, which is an amount paid under the account
subject to adjustment based on the actual Wakala Profit.

“Takharuj” means the sale of the Wakalah Account Holder
common share in the assets of relevant pool (and the general
pool) and others, and the amount obtained by the Account
Holder shall be the return of Takharu;j.

“Wakala Expenses” means the actual expenses and costs, in
relation to the investment transaction, incurred by the Wakil
for and on behalf of the Muwakkil in the Wakala Accounts.

“Wakala Profit” means the actual profit made under the
investment amount in the Wakala Accounts, after the
deduction of the Wakala Expenses.

“Wakil Incentive” means an amount that the Wakil earns in
excess of the Anticipated Muwakkil Profit in the WSA and will
be retained by the Wakil as an incentive.

“Expected Profit” means the expected profit which the
Muwakkil expects to generate from the investment amount in
the WSA, by the Wakil in relation to the investment amount for
the Muwalkkil, as set out in these terms and conditions.
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B) QUALIFYING ACCOUNTS

)
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3)

The minimum balance to open the SPA for Customers
is AED 5,000.

The required monthly average balance for the
Account to be eligible for profit is AED 5,000.

Only WSA which satisfy the required balance for the
Account are eligible for profit as agreed with the Bank
shall be the Qualifying Accounts to receive profits of
the accrued profits. To the extent and for the period
any WSA do not meet this requirement, such Accounts
shall:

Not be entitled to any returns of whatsoever nature
(including profit).

The available balance will not be invested for the
benefit of the WSA Holder, and this amount would be
treated as an amount deposited in a current account.
To the extent and for the period any WSA do not meet
the minimum balonce or average balance
requirements, such Accounts shall be subject to the
charges and fees specified in the announced
Schedule of Fees.

C) GENERAL TERMS OF WSA

The Customer (the “Muwakkil” or the “WSA Holder”)
appoints the Bank (the “Wakil”) to be the agent of the
Muwakkil for the investment of the Muwakkil's funds
through and as part of the Wakil's general investment
pool and authorises the Wakil to:

Enter into Shariah compliant/acceptable
transactions on behalf of the Muwakkil and for the
Muwakkil's account;

Do all acts to the extent the Muwakkil could do
themselves, with respect to such transactions
through purchase agreements, sales agreements or
other agreements;

Negotiate on behalf of the Muwakkil in
thereto;

Exercise on the Muwakkil's behalf all other related
powers necessary to enable it to fulfill its obligations
under Wakala;

The Wakil accepts to act as an agent for the Muwakkil
on restricted limited agency. Except as expressly
provided herein or where required by law, the Wakil
shall not have any authority to represent or bind the
Muwakkil, or purport to do so;

The Wakil hereby agrees with the Muwakkil that it
shall, in performing its obligations under this
Agreement, look after the interests of the Muwakkil
and act dutifully and in good faith and shall
administer any investment transaction with the same
degree of care as it exercises with regard to similar
transactions which it would administer on its own
account. The Wakil shall have liability to the Muwakkil
if it acts in bad faith or with reckless indifference to
the Muwakkil's interest and shall compensate the
Muwakkil in respect of all actual costs and expenses
suffered or incurred by the Muwakkil as a
consequence of the Wakil's failure to comply with any
of the terms and conditions herein.

The Muwakkil as principal shall bear all the risks
associated with the acts of the Wakil when the Wakil
is acting as agent for the Muwakkil except those risks
resulting from the Wakil acting in bad faith or with
reckless indifference or in violation of the terms and
conditions herein, in which case the Wakil will bear
the risks.
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The WSA Holders authorise the Bank to retain the
profits of finances or investments determined to be
retained by the Internal Sharioh  Supervision
Committee due to Shariah noncompliance in the
execution of the finance or investment to be dispensed
in charity as per its instructions.

The WSA Holders shall authorise the Bank to provide
exemption from the profits, financing amount in the
philanthropies, if necessary, or for commercial
purposes including the prizes for premature payment
as may be determined in any event by the Internal
Shariah Supervision Committee.

The WSA may have different tiers, determined by the
Bank based on expected profit rates and the
minimum or average balance required for each tier,
as declared on the Bank's App and/or website.

The SPA does not provide a debit card nor cheque
book. The Customer can transfer the balance across
accounts.

The Bank at its discretion can amend the product
terms and conditions and will notify the Customer
through the Bank channels on the changes as
mentioned in the General Terms & Conditions.

INVESTMENT AND ALLOCATION OF PROFITS

The Wakala Pool Capital shall be invested by the Bank
in a joint investment pool the (“General Pool”) on which
the funds of the Bank's shareholders in terms of equity
rights, credits of current Accounts and credits of other
accounts deemed as Current Accounts and may
include the funds invested by the Bank on the basis of
Mudarabah (as may be applicable in the Bank), a
partnership relationship (“Partnership”) is established
between such funds and the Wakala Pool Capital and
constitute together a (“Partnership Capital”).

In order to calculate and allocate the realised profits,
the Bank shall make a balance sheet (with the other
necessary financial statements) for the General Pool
for the period for which the profits are calculated and
allocated on the basis of constructive liquidation
(valuation) to ensure the soundness of the Partnership
Capital and the realisation of profit to be allocated, if
any. The profits realised by the General Pool (“General
Pool Profits”) after deducting the fees and expenses
(as may applicable in the Bank in relation to the
allocation of fees and expenses among the General
Pool and shareholders shall be allocated).

The Customer acknowledges that nothing in these
terms and conditions shall be construed in any case
as being a warranty or a representation by the Bank
of any guaranteed profits, or any guaranteed
payment of any part or the entire portion, in respect
of the Woakala Account Balances. The Customer is
aware that all balance in the Wakala Accounts
(including the SPA and Wakala Deposits) are exposed
to potential losses arising out of a potential loss and
that such losses may even affect the principal
amount of the funds deposited (Wakala Capital) by
the Customers in the Wakala Account.

In respect of the WSA, profits shall be calculated on
the minimum balance for the relevant period of
profits calculation of the WSA and shall in respect of
an average balance WSA be calculated on the
monthly average balance of the WSA for the relevant
Profit Calculation Period of the account. The
calculation shall be made using either method as
applied and declared in the Bank at the time of
opening the Account.
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EXPECTED PROFIT RATE

the updated and prevailing expected profit rate,
applicable to each tier will be displayed in the Bank's
App and/or website and/or any other channel as
deemed appropriate by the bank. The updated
expected profit rate will be applied to all accounts
opened subsequent to the announcement. The Bank
reserves the right to vary the expected profit rate from
time to time at its sole discretion and shall announce
the same in the Bank's App and/or website or by
special notice to be served to the WSA Holders. Such
variation shall be deemed to be effective upon
the commencement of the Profit Calculation Period
immediately  succeeding such  variation. The
Customer shall be deemed to have accepted such
variation if they do not close their account before the
start of the new Profit Calculation Period.

In cases where the Bank determines to pay to all or
some Wakala Account Holders an amount higher
than the profits due to them as per the achieved
profits by way of donation of the Bank’s shareholders
profits, such donation shall not obligate the Bank to
make such donation in the future whatsoever. The
times of recurrence and shall in all cases remain
optional for the Bank at its absolute discretion.

In cases where a WSA is closed prior to the applicable
Profit Payment Date, the Customer agrees that it
shall not be entitled to receive the profits accrued on
the Wakala Capital for the relevant month in which
the Account is closed or accrued and undisclosed
profits from previous periods and agrees to receive an
amount equivalent to the Account balance on
Takharuj basis for that month. However, the profits
calculated and announced for the month(s)
preceding the month in which the Account is closed
and which have not yet been paid to the Customer,
shall be paid upon closure of the Account.
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Al Hilal Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates and by the
Securities and Commodities Authority under license 601035, to practice the activity of Promotion.
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